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101 MICRO ECONOMIC THEORY 

 
Module – I: Theory of Demand and Production 
 

 Indifference curve analysis; Revealed Preference Theory-Theory of Production: Production Function, 
Law of Variable Proportions, Returns to Scale- Cost Curves: Fixed and Variable costs, Total, Average and 
Marginal cost curves- Revenue: Total, Average, Marginal Revenue and their interrelationship. 
 
Module – II:  Theory of Value: 
 
Classification of Markets-Perfect Competition: Features, Price and Equilibrium determination of Firm 
and Industry –Monopoly: Equilibrium of the firm, price discrimination,–Monopolistic Competition: 
Chamberlin’s Group equilibrium; Product differentiation and selling costs-Oligopoly: Price determination 
under Oligopoly.      
     
Module – III: Theory of Distribution: 
 
Rent: Ricardian theory of Rent, Quasi rent – Wage fund theory, Subsistence theory, Marginal   
Productivity theory of wages – Classical theory of interest – Loanable fund theory – Keynes liquidity 
preference theory of interest, Theories of Profit: Profit as dynamic surplus – innovations and profits – 
risk uncertainty and profits 
 
Module – IV: Welfare Economics: 
 

Meaning of General and Economics Welfare- Criteria of Social Welfare – Adam Smith, -The Paretian 
Optimality in Consumption, Production and Distribution - Pigovian Welfare Economics-- Arrows theory 
of Social Choice- Partial and General equilibrium.  
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EVOLUTION OF ECONOMIC DOCTRINES  
 

102-M.A. ECONOMICS - FIRST SEMESTER 
 

Module – I: Pre – Classical Political Economy 
 
Nature, Scope and importance of the History of the Economic Doctrine – Mercantilism: Foreign Trade, 
Industrial and Commercial Regulations, Economic Theories and Policies – Physiocrats: The Natural Order, 
Net Product, Circulation of Wealth.  
 
Module – II: Classical Political Economy 

 
Adam Smith: Philosophy, Importance of  Labour, Division of Labour, Theory of Value, Laissez–fair – David 
Ricardo: Theory of Distribution, Economic Growth, Ideas on Stationery State – Thomas Robert Malthus: 
Theory of Population – J.B. Say Theory & Market. 
    
Module – III: Marginalist Economics   
  
Carl Menger: Theory of Goods – W. S. Jevons: Theory of value – Alfred Marshall: Nature and Scope of 
Economics – Karl Marx: Philosophy, The Law of Value, The Theory of Surplus Value, The Theory of 
Capital Accumulation – J. A. Schumpeter: Innovation Theory, Entrepreneurship and Economic 
Development 
 
Module – IV: Indian Economic Thought  
 
Ancient and Medieval Economic Thought: Kautilya’s Arthashastra and Thiruvalluvar   
Modern Economic Thought: Dadabhai Naoroji, Mahadev Govind Ranade, Gopal Krishna Gokhale, D. R. 
Gadgil.   
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  Module – I: National Income Accounting 

Circular Flow Of Income - Definition of National Income – Concepts of National Income –

Methods of Estimation – Problems of Estimation of  National Income – National Income 

Statistics of India 

 

Module – II: Consumption Behaviour and Investment  

Consumption Function – Keynes Psychological Law of Consumption-implications of the 

law- Theories of aggregate consumption- Absolute Income Hypothesis, Relative Income 

Hypothesis, Life Cycle Hypothesis, Permanent Income Hypothesis – Theory of Investment - 

Determinants of Investment – Marginal Efficiency of Capital - Accelerator.  

 

  Module – III: Business Cycles and Unemployment 
      Business Cycles – Phases of Business Cycles – Theories of Business Cycles – Schumpeter,      

      Samulson, J.R. Hicks, Keynes – Meaning of Unemployment – Types of Unemployment –                                                                                                                                                             

      Theories of Unemployment   

 

  Module – IV: Keynesian Macroeconomic Theory  

     New Classical Economics - Significance of the Keynesian Theory – supply side     

     Economics – Relevance of Keynesian Economics to Underdeveloped Economies – Criticism  

     Of Keynesian Theory.           
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Module I: Nature, Scope and Principles of Public Finance: 

Meaning, Importance and Scope of Public Finance –Objectives of  Public Finance – Functions of 

Modern  State – Classical, Keynes and Musgrave views on the Theory of the Public Finance –

Principle of Maximum Social Advantage -. 

Module II: Public Revenue and Taxation:  
Sources of Public Revenue: Taxes –Direct and Indirect Taxes – Merits and Demerits of Direct 

and Indirect Taxes –– Canons of Taxation - Characteristics of a Good Tax -Single and Multiple 

Taxation –– Ability to Pay Theory – Incidence and Effects of Taxation – Trends in Indian 

Taxation during last Four Decades.  

Module III: Public Expenditure and Public Debt:  

Role of Public Expenditure in Developing Economies –Causes for the Growth of Public 

Expenditure – Principles of Public Expenditure - Wagner’s Law of Increasing State Activities -  

Peacock and Wiseman Hypothesis - Effects of Public Expenditure – Public Expenditure 

Management – Public Debt: Internal and External Debt – Causes of Public Debt - –Role of Public 

Debt in  Developing Countries – Effects of Public Debt - Public Debt Management – Public Debt 

in India.    

Module IV: Federal Finance and Budgets: 

Centre-State Financial Relations in India –Finance Commission – Functions of Finance 

Commission -Recommendations of 14
th 

Finance Commission – Budget – Types of Budgets –

Analysis of the Union Budget (Latest) – Trends in Revenue and Expenditures of the Government 

of India – Analysis of A.P. State Budget ( Latest ) – Trends in Revenue and Expenditures in 

Government of Andhra Pradesh – Deficit Budget –Types of Deficit Budget – Causes and 

Problems of Deficit Budget – FRBM Act -2005.           
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Module I: Elementary Algebra:  

Simple fractions and factors – solution of linear and quadratic equations –Solution of         

Simultaneous equations –Concept of a Function - Types of Functions; Exponential,        

logarithmic, Polynomial and Homogenous Functions –Geometrical  presentation of a        

Function –Demand and Supply Functions –Determination of Equilibrium Price and Quantity. 
  
Module II: Introduction to Economics:    
Slopes and limits –Concept of a Derivative –Rules of Differentiation – Second order       

Derivatives –Maxima, Minima and point of inflexion of a function (One Independent       

Variable) –Partial and total differentiation. Concept of Integration –Rules of Integration Area 

Between the Two curves. 
 
Module III: Economics Application:    

Marginal and average concept of costs – Revenue and Profit functions –Maximum and       

Minimum concept of a firm under percept competition – Elasticity of Demand and Supply    

functions Types of elasticity of Demand relationship Between TR, MR, AR and ed   – Euler’s 

theorem –Consumer’s Surplus and Producer’s Surplus. 

 
 Module IV: Matrices and Determinants: 
Concept of a Matrix –Types of Matrices –Simple Operations on Matrices. Determinants and their 

Basic Properties. Rank of a Matrix – minors and co-factors –Inverse of a matrix – Solution of 

Simultaneous Equations –Cramer’s rule. 
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  Module -I:  Theories of Trade: 

   Classical theory – Adam Smith, Ricardo, Heberler, J.S. Mill – Modern Theory- Heckscher-                                                                                           

   Ohilin, Stopler-Samulson, Factor Price Equalization theorem, Rybczynski                   

   

Module -II:  Trade Policy and Theory of Trade Interventions: 

 Gains from trade and their distribution; Concepts of terms trade their uses and limitations;         

  Hypothesis of secular deterioration of terms of trade: Trade an engine of    Economic growth.                                                                                            

  The theory of interventions -Tariff – Quotas and non-tariff barriers,    Economic effects of 

  Tariffs Vs Quotas  

 

Module -III:  Balance of Payments and The Foreign Exchange: 
  Structure of Balance Of Payments – Disequilibrium in BOP, measures to correct it-              

   Traditional, Absorption and Monetary Approaches for adjustment in the Balance of 

    Payments - Foreign Trade Multiplier – Basis of forex market/fundamentals- Determination 

    Of Foreign Exchange, Theories of Foreign Exchange Rate. 
        
       
Module -IV:  Global Institutions: 

The Bretton Woods System – IMF and World Bank- Collapse of BrettonWood System - 

 WTO – Issues at the recent WTO Ministerial Conferences –International Development 

  Association (IDA) – International Finance Corporation (IFC) 
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202. MONETARY ECONOMICS 
 
Module -I: DEMAND AND SUPPLY OF MONEY:  

The Classical View- Neo-classical view-Fishers Quantity Theory of Money –  Keynes’s liquidity 

preference approach to demand for money - Post Keynesian theories of demand for money - 

Baumol  and Friedman – Concept of Money Supply  – RBI approach to Money supply – High 

Power Money -Money Multiplier and Determinants of Supply of Money. 
 
Module -II: INFLATION:  

 Meaning of Inflation, Theories of Inflation, Demand pull or  Monetary theory of inflation;   Cost  Push 

Inflation; Demand pull Vs Cost push inflation, Inflationary gap Stagflation, The Phillips Curve; The 

Relationship between Unemployment and Inflation Tobin’s modified Phillips Curve: Causes of inflation; 

Effects of inflation; Measures to Control Inflation.  

 

Module -III: BANKING 
Definition and stages of development  of Indian Banking-  Structure of Indian banking  –functions of 

Commercial banks, NABARD-Role of  Regional Rural Bank in rural credit, Structure  and Growth of Co-

operative Societies-their share in total credit-adequacy and problems - Non-Banking Financial 

Institutions-its regulation by RBI-Financial inclusion 

 

Module –IV: MONETARY POLICY: 

Central Bank – Monetary Policy of   India, since Independence – Role and Functioning of the Reserve 

Bank of India. –quantitative and qualitative instruments of credit control – Priority sector lending  – Debt 

recovery management -Banking ombudsman scheme – Banking Sector Reforms – Chakravarthy 

Committee Report – Narasimham Committee Report. 
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MODULE-I: CONCEPTS & ISSUES OF DEVELOPMENT  
 
Economic Growth, Economic Development and Sustainable Development – Structural View of an 
Underdevelopment – Characteristics of Developing Countries – Measurement of Development 
Conventional – Human Development Index and Quality of Life Indices 
 
MODULE-II: THEORIES OF DEVELOPMENT  
 
Rostow’s Stages of Economic Growth – Lewis’ Theory of Unlimited Supplies of Labour – Rosenstein 
Rodan’s Big Push Theory – Balanced and Unbalanced Growth – Harvey Leibenstein’s Critical Minimum 
Effort Thesis 
 
MODULE-III: FACTORS IN ECONOMIC DEVELOPMENT  
 
The Population and Economic Development – The Optimum Theory of Population – The Theory of 
Demographic Transition and Its Application to Developing Countries – Foreign Capital and Economic 
Development – Technology and its Impact on Economic Development   
 
MODULE-IV: GROWTH AND PLANNING MODELS    
 
Growth Models: Harrod-Domar Model – Joan Robinson Model – Solow Model  
Planning Models: Mahalnobis Two-Sector and Four-Sector Model – Bramhananda Model  
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1. Behrman, S. and T.N. Srinivasan (1995): Hand Book of Development of Economics, 

Elsevier, Amsterdam. 

2. Ghatak, S. (1986): An Introduction to Development of Economics, Allen and Unwin, 

London. 

3. Higgins, B. (1959): Economic Development, W.W. Nortton, New York. 
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Module – I:  Structure of the Indian Economy: 
Basic Characteristics of the Indian Economy –Components and Construction of Human 

development Index –Human Development in India –Size and Growth Rate of Population in India 

– Causes of the Rapid Growth of Population and Remedies for population Explosion - Sex and 

Age Composition of Population –Trends in Birth and Death Rates –Trends in Rural and Urban 

Population – National Population Policy -2000 - National Income Estimates in India – 

Limitations of National Income Estimation in India - Trends and Structural Changes in National 

Income in India – Trends in Saving and Investment Pattern in India .   

Module – II: Poverty, Employment and Unemployment in India:  

Concept of Poverty  –Types of Poverty –Measurement of Poverty – Trends in Poverty –Causes 

and problems of poverty – Strategy of Poverty Alleviation –Poverty Alleviation programmes in 

India– Structure of Employment in India – Labour Force, Sectoral and Occupational Structure –  

Unemployment in India – Types of Unemployment in India - Measurement of Unemployment – 

Causes and Problems of Unemployment in India - Government policy for removing 

Unemployment – Major Employment Programmes in India with special reference to 

MGNREGP.  

 Module – III: Indian Planning and Nithi Aayogh:  

Overview of the Objectives and Development Strategy of Indian Planning from First to Twelfth 

Five Year Plan  – Achievements and Failures of Planning in India – Nithi Aayogh - Role, 

Performance and Problems of Public Sector in India –Role and Problems of  Private Sector in 

India - Economic Reforms in India.       

Module – IV: Indian Monetary and Fiscal Policies 

Objectives of Monetary Policy in India - Monetary Policy of Reserve Bank of India- Credit 

Control Policy of RBI -  Monetary Policy in the Post Reform Period- Objectives of Fiscal Policy 

in India – Fiscal Imbalance and Deficit Finance - Fiscal Responsibility in India-   Fiscal 

Responsibility and Budget Management (FRBM) Act -  Fiscal Reforms in India.         
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Module I Central tendency:  Measures of Central tendency- Dispersion – 

Skewness- Kurtosis  
 

Module II: Correlation and Regression: 
Definition –Types of Correlation –Methods of Correlation; Scatter diagram, Graphic Method, Karl 
Pearson’s method, Spearman’s Rank Correlation- Regression analysis – Method of the Least Squares –
Regression Equations –Regression Lines – Standard Error of estimate –Properties of Regression  
coefficients. 

 
Module III: Probability and Sampling Theory: 
Definitions of Probability – Approaches of Probability –Addition and multiplication        Theorems of 
Probability – Conditional Probability. Basic concepts of Sampling - Probability and Non –Probability 
sampling Methods – Sampling and Non-Sampling Errors – Remedial measures –Merits and limitations of 
Sampling –Need for Sampling – Census V/s Sample. 
 

Module IV: Tests of Hypothesis: 
Tests of Hypothesis- Formulation of Statistical Hypothesis –Null and Alternative         Hypothesis- Normal 
curve – level of significance – Critical region – Confidence Intervals   - One-tail and Two-tail tests –Type-I 
and Type-II errors -Large and small Sample Tests t- test) - Testing of differences between means, 
standard deviations, proportions and Correlation Coefficient - X2

- test.           
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UNIT – I: FUNDAMENTALS OF ECONOMETRICS:      

Nature, and scope of Econometrics – Definitions – Objectives – Uses and Limitations. Variables: 
Dependant, Independent, exogenous, endogenous, Predetermined, Discretionary and Non-discretionary 
exogenous variables. Relation between Econometrics, Mathematical Economics and Statistics. Types of 
data: Time Series data – Cross section data – Pooled data with suitable examples.   
  

UNIT – II: GENERAL LINEAR MODEL: 
Single equation linear modal-Assumptions and properties of OLS- Multiple regression model – 
Estimation and Interpretation of Autocorrelation: Causes of Autocorrelation –Coefficient of 
Autocorrelation – The first order Autoregressive scheme – Effects of Autocorrelation – Detection of 
Autocorrelation –Remedial Measure. Multicolinearity: Reasons – Consequences – Detection of 
Multicolinearity – Remedial measures. Heteroscedasticity- Reasons – Consequences – Tests – Remedial 
measures.. 
 

UNIT – III PROBLEAMS IN REGRESSION MODEL : 
Dummy variables: Uses – Features – Dummy dependant variables. Lags: Uses of lags in Economics – 
Reasons – Autoregressive model – Distributed lags models. Alman’s approach–Koyck approach – 
Adaptive Expectation model – Partial Adjustment model.      
 

UNIT – IVSIMULTANEOUS EQUATION MODEL:  
Simultaneous Equations: Definition – Bias – Consequences. Identification: Rules of Identification – 
Reduced form. Estimation Methods: Indirect Least Squares (ILS) – Two Stage Least Squares (2SLS)  
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               Publishing   House, Mumbai. 
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      I. FINANCIAL SYSTEM: 
           Evolutions of financial system – Structure of Financial System – Functions of   
             Financial System – Financial System and Economic development. 

II.  MONEY MARKET: 
      Features of Money Market –Instruments of  Money Market: Call Money Market  
      Treasury Bills Market – Commercials Bills Market – Market for Commercials  
      papers –Certificate of Deposits –Money market intermediataries: Discount and   
      Finance  House of India (DFHI)  -Securities Trading Corporation of India (STCI) 
      Deficiencies and Recent   developments in Indian Money Market. 

III. CAPITAL MARKET: 
      Industrial Securities Market: Primary  and Secondary Markets- Governments   

             Securities  Market  and Long Term Loans  Market – Objectives, Functions and   
             Regulation  of  Securities and  Exchange Board of  India (SEBI) – Stock Exchange 
             Over the  Counter  Exchange  of India (OTCEI) – Functions and   Bombay  Stock  
             Exchange(BSE) – National   Stock Exchange (NSE) –  Reforms  in Capital Market. 

 IV. FINANCIAL INSTITUTIONS: 
      Functions  and  performance  of  Industrial  Finance  Corporation of  India  ( IFCI)  
      Industrial Development  Bank of  India (IDBI) – Industrial Credit  and   Investment 
      Corporation of  India  ( ICICI) – Small  Industrial  Development  Bank    of  India 
     (SIDBI) – State Financial Corporation(SFCs) – Functions and   Performance of Life 
      Insurance Corporation (LIC) –General Insurance Corporation (GIC) and Unit Trust 
      of  India (UTI).Mutual Funds 

REFERENCES: 
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              New  Delhi. 
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Module I: INDUSTRIAL DEVELOPMENT IN INDIA.  

Role of Industrialization - Factors  Promoting Industrialisation- Trends in Industrial Production 

in India - Industrial Development in India during the Planning period - Industrial Pattern and 

changes during the Plans- Problems of Industrial Development in India - Causes and 

Consequences of Industrial Sickness in India -   Remedial Measures to Prevent Sickness – 

Special Economic Zones (SEZs) in India. 

 Module II: INDUSTRIAL LOCATION  

 Location, Localization and Planned Location – Weber’s Theory of Location – Primary Causes 

(Regional Factors)- Secondary Causes (Agglomerative and Deglomerative Factors) Sargant 

Florence’s Theory of Location - Factors Influencing Location - Balanced Regional Development 

of Industries - Need for Balanced Regional Development of industries in India.  

Module III: LARGE SCALE INDUSTRIES AND MICRO, SMALL, MEDIUM 

ENTERPRISES IN INDIA  

Role of Large Scale Industries in India – Problems of Large Scale Industries in India and its 

Remedial Measures - Major Large Scale Industries in India- Textile Industry - Sugar Industry - 

Cement Industry - Iron & Steel Industry - Paper Industry- Role and Performance of Micro Small 

Medium Enterprises (MSME) in India - Problems of MSME in India and its Remedial Measures.  

Module IV: INDUSTRIAL FINANCE AND POLICIES 

Sources of Industrial Finance – Types of  Industrial Finance – Industrial Finance Corporation of 

India (IFCI) – State Financial Corporations (SFCs) – National Industrial Development 

Corporation (NIDC) – Industrial Development Bank of India (IDBI)– Small Industries 

Development Bank of India (SIDBI)-  Industrial Policies 1948, 1956, 1977, 1980  – New 

Industrial Policy 1991 -  Disinvestment Policy in Public Sector Enterprises.  
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MODULE: 1 Introductory Health Economics 

Health Economics- Nature and scope of health economics, fields of health economics-

Determinants of Health Status- Role of Health in Economic Development – Characteristics of 

health services-health care problems. 

MODULE: 2 The National and International Health Scenario and Resource allocation:  

Organization of health care delivery in India- General Issues concerning health care delivery in 

India-  Health indicators such as infant mortality, life expectancy at birth, death rate, cause 

specific morbidity and mortality rates etc- Sources of health statistics usefulness and limitations- 

Resource allocation problems in private and government hospitals- Resource allocation problems 

facing a private practitioner- The problem of multiple services of a hospital- Pricing of these 

services and the choice of the mix of services-The demand for health services and the role of the 

Physician.  

MODULE: 3 Financing of Health Services: 

A review of per capita private and public expenditure on health services- - An analysis of the 

sources of (public) finance for health- The need for a general health insurance- the need for a 

special health insurance for the poor, disabled, and the aged Financing and Delivery of 

healthcare services in India-Health care financing reforms in India. 

 MODULE: 4 Nutrition and Health: Indian Experience 

Nutrition and Health-Nutritional Status in India-Determinants of Nutritional Status- 

consequences of nutritional deficiencies-changes in morbidity pattern and trends immortality 

rates-Development Policies, health strategy and role of non-health system-Health Care Delivery 

of Mother and Child- Health for All and Health Policy in India 
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Module – I: INTRODUCTION TO COMPUTER 
 
History of Computer  – Definition – Types of Computer Systems  – Memory System in a Computer  – 
Internal and External Commands – Concepts of Operating System –Types of Operating System – Input 
and Output Devices – Hardware and Software 
 
Module – II: Micro Soft Office 
 

MS-Word: Creating, Opening and Saving Files, Editing and Formatting Text,  Creation of Tables and 
Columns – MS-Excel: Worksheet, Entering Data and Creating Worksheets and Work Books, Opening and 
Formatting – Power Point: Creating, Opening and Formatting  
 
Module – III: Data Processing: 
 
Introduction – Data Processing Cycle – Steps in Data Processing – Kinds of Data                      Processing – 
Objectives of Data Processing – Methods of Data Processing – SPSS  
 
Module – IV: Computer Communication: 
 

Introduction – Data Communication – Computer Network – History of Internet – Features of Internet – 
Internet Software – World Wide Web – Creation of Electronic Mail Address      
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Module I: Agriculture and Economic Development 

 

Nature and Scope of Agricultural Economics – interdependence between Agriculture and 

Industry – Traditional and Modern Agriculture – Role of Agriculture in Economic Development 

–Agricultural development, Poverty and environment 

 

Module II: Agricultural Production & Productivity 

 

Economics of Agricultural Production – Resource use efficiency; factor combination and 

resource substitution inter regional variation in growth of output and productivity; cropping 

pattern shifts; farm planning, budgeting, and programming; Resource use efficiency in traditional 

agriculture; Technical change, labor absorption and gender issues in agricultural services. 

  

Module III: Agricultural Marketing and Prices: 

 

Marketing and State Policy; Agricultural markets and marketing efficiency- Regulated markets; 

marketed and marketable surplus; Behaviour of agricultural Prices- State policy with respect to 

agricultural marketing; warehousing; prices; Taxation and Crop Insurance; Terms of Trade 

between agricultural and non agricultural prices; Need for State intervention; Objectives of 

agricultural price policy- instruments and evaluation. 

  

Module IV: Agriculture and Globalization: 

Food Security and Poverty reduction- International trade in agricultural commodities- Role of 

World Trade Organization,; Issues in Liberalization of domestic and International trade in 

agriculture – Impact of WTO on Indian agriculture.  
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UNIT 1: Environmental Economics – An Introduction 
 
Definition scope and importance – need for public awareness National Resources Renewable and non 
renewable resources- National Resources and associated problems Forest resources water, mineral 
Food Energy – Land Resources. 
 
UNIT 2: Conservation of Resources 
 
Equitable use of resources for sustainable Development  
Conservation and preservation – Man’s impact  on resources – Adverse effects on resources – 
Conservation awareness – Methods of conservation – Material substitution – Product life extension – 
Recycling – Optimum recycling – Waste reduction.  
 
UNIT 3: ENVIRONMENTAL POLLUTION 
 
Definition – causes, Effects and Control measures of air, water, soil noise , Marine, Thermal, Newcluar 
hazards- Deisaster Management floods, Earth,quakes, cyclones and land slides-      Types of pollution and 
economic effects of pollution: Air Pollution, water pollution, Soil Pollution, Noise    pollution.  Solid 
Waste Management:  Types of Solid waste, Factors affecting the solid waste generation, Impact of solid 
wastes, Recycling and reuse  population and urbanization: Its Impact on Environment and Helth: .  
 
UNIT 4: GLOBAL ENVIRONMENTAL ISSUES 
 
Global Environmental Issues like Climate Change, Acid Rain, Global warming,ozone layer detection 
Watershed management, watershed approach for sustainable development. Role of Information 
Technology in Environment and Human Health. 
 
References 
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2    Sustainable Development and Environment : Author: A.K. De, N.C. Gupta 
      Publication: Cosmo Publications 
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Module I:  INTRODUCTION OF GLOBALIZATION 

 
Meaning and Definition of Globalization – Challenges of Globalization – Major Factors of Globalization – 
Globalization Impact on Indian Economy – Global Village. 
 
Module II: ECONOMIC REFORMS  

 
Meaning and Definition of Economic Reforms - Multinational Corporations (MNCs) – Foreign Direct 
Investment (FDI) – Foreign Aid - Transfer of Technology – Information Technology – Impact of Economic 
Reforms on Less Developed Countries. 
 
Module III: ECONOMIC INTEGRATION  

 

Regional Economic Integration – Asian Economic Cooperation (AEC) – South Asian 

Association for Regional Cooperation (SAARC) – The Economic and Social Commission for 

Asia and the Pacific (ESCAP) – Association of South East Asian Nations (ASEAN) – European 

Union (EU) 

 
Module IV: GLOBAL TRADE  
 
Promotion of Global Trade – World Trade Organization (WTO) – European Free Trade Association (EFTA) 
– North American Free Trade Agreement (NAFTA) and United Nations Conference on Trade and 
Development (UNCTAD) 
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1. O’Rourke, Kevin H. and Jeffrey G. Williamson (1999): Globalization and History, MIT 

Press, Cambridge. 

2. Williamson, Jeffrey G. (1997): “Globalization and Inequality: Past and Present”, World 

Bank Research Observer, Vol.12, August, World Bank, Washington.  

3. Lindert, Peter H. and Jeffrey G. Williamson (2001): “Does Globalization Make the World 

More Unequal?” Paper presented at the NBER Conference on Globalization in Historical 

Perspective, Santa Barbara, California (May 3-6). 

4. Paul R. Krugman & Maurice Obstfield (2000): International Economics, Addison Wesley 

Longman (Singapore) Pte. Ltd., Delhi. 

5. Bo Sodersten (1980): International Economics, Macmillan Publishers Ltd., Hong Kong. 

6. The World Bank, World Development Report, 2014, Oxford University Press, Chennai. 

7. Jagdish N. Bhagwati, Arvind Panagariya and T.N. Srinivasan (2001): Lectures on 

International Trade, The MIT Press, Cambridge, Massachusetts, London, England 

8. www.un.org; www.aseansec.org; www.imf.org; www.wb.org.  
 

 

http://www.un.org/
http://www.aseansec.org/
http://www.imf.org/
http://www.wb.org/


M.A. ECONOMICS- FOURTH SEMESTER 

404 ELECTIVE-II ANDHRA PRADESH ECONOMY 
 
Module I: LAND REFORMS IN A.P.  
 
 Land reforms Act in AP – Abolition of Intermediataries, Tenancy reforms, Land Ceiling Acts, Escheats 
Act, A.P. Assigned Land Act, A.P. Urban Land Act, Land grabbing control Act, Computerization of land 
records – Problems and Recommendations of Koneru Rangarao Committee.  
 
Module II: REGIONAL DISPARTIES IN A.P. ECONOMY  
 

Structure of A.P. Economy – Its sectoral and regional distribution of income and Employment . 
Magnitude of poverty (rural and urban) and Illiteracy – Causes and measures initiated to ameliorate 
them. Demographic features in A.P – Sex ratio, MMR, IMR, Density, Age composition- . Social, Political 
and Economic Empowerment of Women. 
  
Module III: PLANNING IN A.P. 

Five plans of A.P. – Objectives, outlays of public sector plans. Aims, objectives and resources allocation 
pattern in the recent five year plan.  Current Budget policy – Tax structure: Direct and Indirect taxes, 
allocation for different sectors,. Public debt of AP 
   
Module IV: SECTORAL ECONOMY 

Agricultural sector- Green revolution, changes in Agri- Technology- Public Distribution System in A.P. – 
Procurement price, Administered price and Support price, Growth and Structure of industries in AP: 
Weakens and problems.  Service sector of AP, with special reference to Transport and Communications, 
Tourism and Information technology 
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Module 1: Conceptual Issues in Economics of Education 

Meaning, Scope and Importance of Economics of Education – Education and Economic 

Development – Education and Human Resource Development - The Concept of Human Capital 

– Education as Consumption and Investment – Education as Private and Social Investment –

Demand for Education – Benefits of Education. 

Module 11: Educational Planning and Approaches to Educational Planning 

Meaning, Need and Importance of Educational Planning – Different Approaches to Educational 

Planning – Social Demands Approach – Rate of Return Approach – Manpower Requirements 

Approach – Educational Planning in India – Problems of India’s Educational Planning and 

Suggestions for Improving It. 

Module 111: Costs and Financing of Education 

Concept of Cost of Education – Components of Costs of Education - Types of Educational Costs 

– Direct (Money) and Indirect (Opportunity) Costs - Public (Social Costs), Private Costs – 

Recurring and Non-Recurring (Capital) Costs – Unit Cost of Education and Its Importance – 

Measurement of Unit Cost in Education and Its Problems – Cost Effectiveness in Education – 

Measurement of Cost Effectiveness – Nature, Scope and Principles of Educational Finance -  

Sources of Finance for Education – Role of Central, State and Local Bodies in Educational 

Financing - Public Expenditure on Education in India.  

Module IV:  Contemporary Economic Issues of Education in India 

Equity and Inequality in Education in India and Its Problems and Remedial Measures – Quality 

and Efficiency of Education – Factors Determining Quality and Efficiency of Education – 

Causes and Remedial Measures for Poor Quality of Education in India –– Wastage of Education 

– Types of Wastage of Education – Causes and Problems of Wastage of Education in India – 

Remedial Measures for Reducing the Wastage in India – Globalisation and Its Impact on Indian 

Education. 
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